


































































Revised 12/03/2014 

BOND CONTRACT 

THIS CONTRACT entered into this day of  20 , by and between the Board of County 
Commissioners of Brevard County, Florida, hereinafter referred to as “COUNTY,” and Indian River Preserve 
Estate Corp., hereinafter referred to as “PRINCIPAL.” 

WITNESSETH: 

IN CONSIDERATION of the mutual covenants and promises herein contained, the parties hereto agree as 
follows: 

1. The PRINCIPAL agrees to construct the improvements agreed upon in that certain Development
Agreement for Indian River Estates Preserve Corp. and exhibits thereto.

2. Principal agrees to construct the improvements strictly in accordance with the plans and
specifications on file in the Land Development Division (which construction is hereinafter referred
to as the “Work”). Such plans and specifications (hereinafter referred to as the “Plans”) are hereby
incorporated into this Agreement by reference and made a part hereof. Principal warrants to County
that the Work will conform to the requirements of the Plans and other requirements specified in the
County’s approval of the Work. Principal also warrants to County that the Work will be free from
faults and defects. Work not conforming to these requirements, including substitutions not properly
approved and authorized, may be considered to be defective. All defective Work, whether or not in
place, may be rejected, corrected or accepted as provided.

To the extent assignable, Principal assigns to County all of Principal’s warranty rights under its
construction contract with the contractor constructing the improvements (including all warranties
provided by law of in equity with respect to such construction contract), which warranties may be
asserted by County on behalf of Principal in the event Principal fails to perform its warranty
obligations hereunder. Where warranties granted hereunder overlap, the more stringent requirement
shall control.

3. The PRINCIPAL agrees to complete said construction on or before the day of 
, 20 . 

4. In order to guarantee performance of PRINCIPAL’S obligations herein contained, PRINCIPAL shall
furnish cash, letter of credit, certificate of deposit or surety bond in a form approved by the COUNTY,
in the amount of $ 589,808.80.   If such bond is a cash bond or a certificate of deposit, said amount
shall be deposited with the Board of County Commissioners within five (5) business days of the
County’s acceptance of this contract. Said bond shall be 125% of the estimated cost of construction,
as determined by the Land Development Division. PRINCIPAL shall maintain such records and
accounts, including property, personnel, financial records, as are deemed necessary by the COUNTY
to ensure proper accounting for all funds expended under the agreement. Said records shall be
made available upon request for audit purposes to Brevard County and its auditors.

5. In the event, PRINCIPAL fails to complete said improvements within the time prescribed, the
COUNTY may elect to take all or any of the following actions:

A. Complete the improvements utilizing COUNTY employees and materials and request
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payment from the bond or the PRINCIPAL, 
 

B. Request the surety on said performance bond to complete such improvements, or 
 

C. Contract for completion of said improvements. 
 

6. The PRINCIPAL and Surety on said performance bond shall be liable for all costs, expenses, and 
damages incurred by the COUNTY, including attorney’s fees, in the event the PRINCIPAL defaults 
on this contract. 

 
7. In the performance of this Agreement, the PRINCIPAL shall keep books, records, and accounts of 

all activities, related to the agreement, in compliance with generally accepted accounting procedures. 
Books, records and accounts related to the performance of this agreement shall be open to inspection 
during regular business hours by an authorized representative of the Office and shall be retained by 
the PRINCIPAL for a period of three years after termination of this agreement. All records, books 
and accounts related to the performance of this agreement shall be subject to the applicable provisions 
of the Florida Public Records Act, Chapter 119 of the Florida Statutes. 

 
8. No reports, data, programs or other materials produced, in whole or in part for the benefit and use of 

the County, under this agreement shall be subject to copyright by PRINCIPAL in the United States 
or any other country. 

 
9. Any changes in or under the contract documents and compliance or noncompliance with any 

formalities connected with the contract or the changes does not affect Surety’s obligation under this 
bond
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IN WITNESS WHEREOF, the parties hereto have set their hands and seals the day and year first above written. 
 
ATTEST: BOARD OF COUNTY COMMISSIONERS 

OF BREVARD COUNTY, FLORIDA 
 
 

  

Scott Ellis, Clerk Bryan Lober, Chair 
 

As approved by the Board on: , 20 . 
 
 
 
 
 
 

WITNESSES: PRINCIPAL: 
 
 
 
 

  

Igor Olenicoff , as President, Director 
 
 
 
 

  

DATE 
 
 
State of:    

 

County of:    
 

The foregoing instrument was acknowledged before me this day of 20 ,  by 
  who is personally known to me or who has produced 
  as identification and who did (did not) take an oath. 

 
 
My commission expires: 

S  E A  L 

Commission Number: 

 
 

 

Notary Public 
 
 
 
 

 

Notary Name printed, typed or stamped 



SURETY PERFORMANCE BOND 

KNOW ALL MEN BY THESE PRESENTS: 

That we, __________________________________________________________, hereinafter referred to 
as “Owner” and, ______________________________________________________, hereinafter referred to as 
“Surety”, are held and firmly bound unto the BOARD OF COUNTY COMMISSIONERS OF BREVARD 
COUNTY, FLORIDA, hereinafter referred to as “County”, in the sum of $__________________, for the 
payment of which we bind ourselves, our heirs, executors, successors and assigns, jointly and 
severally, firmly by these presents: 

WHEREAS, Owner has entered into a contract  with the County dated the _____ day of 
________________, 20_____, which contract is made a part hereof by reference. 

NOW THEREFORE, the condition of this obligation is such that if Owner shall  promptly and 
faithfully perform said contract and complete the work contemplated therein by ___________________, 
20_____, then this obligation shall be null and void, otherwise it shall remain in full force and effect. 

If the Owner shall be declared in default of said contract by the County, the Surety shall have 
sixty (60 days from the date of said default within which to take whatever action it deems necessary 
in order to insure performance.  If, at the expiration of sixty (60) days from the date of said default, 
no arrangements have been made by the Owner or surety satisfactory to the County for the 
completion of said contract, then the County shall have the right to complete said contract and the 
Owner and Surety jointly and severally, shall pay all costs of completing said contract to the County, 
including but not limited to engineering, legal and other costs, together with any damages, either 
direct or consequential, which the County may sustain on account of the Owner’s default of said 
contract.  After the expiration of the aforesaid grace period, the County shall have the additional 
right to contract for the completion of said contract upon which the Owner has defaulted and upon 
the County’s acceptance of the lowest responsible bid for the completion of said contract, the 
Owner and Surety shall become immediately liable for the amount of said bid and in the event the 
County is required to commence legal proceedings for the collection thereof, interest shall accrue 
at the rate of six percent (6%) per annum beginning with the commencement of such legal 
proceedings.  The County, in its discretion, may permit the Surety to complete said contract, in the 
event of Owner’s default. 

In the event that the County commences suit for the collection of any sums due hereunder, 
the obligors and each of them agree to pay all costs incurred by the County, including attorney’s 
fees. 

EXECUTED this ________day of ________________, 20_____. 

OWNER: 

______________________________ 

SURETY: 

_______________________________ 

Pre-approved Form reviewed for 
Legal form and content: 12/18/07 

589,808.80
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