HERITAGE ISLE AT VIERA
COMMUNITY DEVELOPMENT DISTRICT
e e R TP R e

District Office - Orlando, Florida - (407) 472-2471
Mailing Address — 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614
www.heritageisleatvieracdd.org

June 8, 2022

Board of County Commissioners
Brevard County BOCC

Brevard County Government Center
2725 Judge Fran Jamieson Way
Viera, FL 32940

Re: Heritage Isle at Viera Community Development District
Proposed Fiscal Year 2022/2023 Budget

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2022/2023 budget (the “Proposed Budget”) approved by the
Board of Supervisors of the Heritage Isle at Viera Community Development District for the
purpose of setting a hearing to consider public comment and testimony on same. The public
hearing on the Proposed Budget has been scheduled for August 23, 2022, at 10:30 am at the
Brevard County Government Center, located at 2725 Judge Fran Jamieson Way, Building
C, Florida Room, Viera, Florida 32940.

Transmittal of the enclosed Proposed Budget is being made for purposes of disclosure and
information, in accordance with the requirement set forth in Section 190.008(b), Florida Statutes.

Should you have any questions, please do not hesitate to contact me at your earliest
convenience.

Sincerely,

Richard Hernandez
District Manager

cc: Wes Haber, District Counsel
Emmett J Williams, Jr., District Chairperson

Enclosures



- 4 Rizzetta & Company

Heritage Isle at Viera
Community Development District

https://heritageisleatvieracdd.org
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Approved Proposed Budget

Heritage Isle at Viera Community Development District
Fiscal Year 2022/2023

Chart of Accounts Classification

REVENUES

Special Assessments
Tax Roll

TOTAL REVENUES

Annual 20 Year Slreet Lease - Carry Forward
Balance Forward from Prior Year(s)

TOTAL REVENUES AND BALANCE FORWARD
EXPENDITURES - ADMINISTRATIVE

Legislative
Supervisor Fees
Financial & Administrative
Adminislralive Services
Disiricl Managemenl
Dislricl Engineer
Disclosure Report
Trustees Fees
Assessment Roll
Financial & Revenue Colleclions
Accounting Services
Audiling Services
Arbitrage Rebate Calculalion
Public Officials Liability insurance
Legal Advertising
Dues, Licenses & Fees
Miscellaneous Fees
Website Hosting, Maintenance, Backup
Legal Counsel
District Counset

Administrative Subtotal
EXPENDITURES - FIELD OPERATIONS

Electric Utility Services

Utility Services

Slreet Lights

Amorlizalion - Street Light Lease
Stormwater Control

Agquatic Mainlenance

Founlain Service Repairs & Maintenance

Stormwater System Maintenance
Other Physical Environment

General Liabilily & Property Insurance

Landscape Mainlenance

Landscape Mulch & Annuals

Irrigalion Conlracls & Repairs

Landscape Replacement Plants, Shrubs, Trees

Field Services
Road & Street Facilities

Sidewalk Repair & Maintenance
Parks & Recreation

Infrastruclure Annual Inspeclion

Pedestrian Bridge Maintenance
Contingency

Miscellaneous Conlingency

Field Operations Subtotal

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER EXPENDITURES

Actual
YTD

through
03/31/22

$680,217

$680,217

$
$

$680,217

$
s
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$

4,800

3,105
17,585
6,741
2,000
5217
5,250
2,625
10,412

2,826
2,166
175
883
1,819

9,265

74,879

17,065
31,193
7,907

17,105
426
7,772
99,567
27,401
15,970
3,900

650

9,172

$238,128

$313,007

$ 367,210

Projected
Annual
Totals

202112022

$ 680,205
$ 680,205

$ 7.807
$ 50,000

$738,112

$ 6,000

§ 6210
$ 35190
$ 15,000
§ 2,000
§ 7.750
$ 5250
§ 5250
§ 20,824
§ 4,100
§ 1,050
$ 2826
$ 3,500
3 175
$ 885
$ 5,000

$ 20,000

$141,010

$ 34,130
$ 62,386
$ 7907

$ 34,210
$ 3,000
$ 2000
$ 7772
$199,135
$ 41,880
$ 60,000
$ 31,940
$ 7.800
$ 20,000

$ 15,000
$ 3,000

$ 35,000

$ 565,160

$7086,170

$ 31,942

Annual
Budgat
for
2021/2022

$680,205
$680,205

$ 7907
$ 50,000

$738,112

$ 21,000

$142,144

$ 7907
$ 34,000
$ 5,000
$ 2,000
$ 8150
$199,135
$ 49,000
$ 65,500
$ 35,000
$ 8,400
$ 25,000

$ 15,000
$ 3,000

$ 38,876

$ 595,968

$738,112

$ E

Projacted
Budgot
variance
for
202172022

$ =

$ -

$ -

$ -

$

$ =

$

$

$ =

3 x

$

$

$

$

$ =

$ .

$ 134
$

$ .

$ =

$ -

$ 1,000
$ 1,134
3 870
$ 2614
$ -

$ (210)
$ 2,000
$ £

$ 378
$ -

$ 7,120
$ 5,500
$ 3,060
$ 600
$ 5,000
$

$

$ 3,876
$ 30,808
$ 31,942
$ -

Budget
for

202212023

$788,320
$788,320

$ 7907
$ =

$796,227

$ 6,000

$ 6458
$ 36,508
$ 15,000
$ 2,000
$ 7,750
$ 5250
$ 5460
$ 21,657
$ 44100
$ 1,050
$ 3391
$ 3500
$ 175
$ 885
$ 5000

$ 21,000

$145,274

$ 38675
$ 71,825
$ 7,907

$ 35360
$ 5,000
$ 2,000
$ 9,327
$211,083
$ 60,000
$ 65500
$ 50,000
$ 8400
$ 25,000

$ 15,000
$ 3,000

$ 42876

$650,953

$796,227

s

Budget

Increase
{Decrease)

Vs

2021/2022

$

108,115

Comments

Allocations to be determined upon final roll certification

$ 108,115 Assumes maintained level of assessments same as FY 19/20.

3
3

$

L R R R R Y R R R R RN IPT

©® @ ®

@ ® B

LR LR LR R

$
$

$

{50,000) General Fund surplus utilized to maintain level of assessments

58,115

3,130

3,675
6,825

1,360

1177
11,948
11,000

15,000

4,000

54,985

58,115

Assumes 6 regular BOS meetings annually

COL Adjustment

COL Adjustment

Suggest maintaining 15K min,
Per conlract

Projeclion based on prior YE
Maintained at same rale

COL Adjustment

Maintained at same rate

Contractually $1050 total for series 2013 & 2017 Bonds
Adjusted based on Egis projections

Due annually to the State

Ulilized for BCPA NAV Assessment lee

Mainlained at same rate

Increased Based on FY22/23 Projections

Increased Based on FY22/23 Projections

Street Light (North end of Legacy) Annual amount on 20 year lease

Maintained at same rate. Currently $2,716 mos., allows for addle. services as applicable

Quarterly service and misc. repairs. Addll. in event of unforeseen pump/motor/conlraller replacement.
Maintained al same rate,

Adjusted based on Egis projeclions

6% Brightview Propased Increase

Monitor for final. Brightview to provide proposals for replacement in FY 22/23

Anlicipated full aliocalion due to infrastruciure repairs. Remainder expense classed to misc. cont

Insp. conducted 20/21
Utilize for minor bridge maintenance, Projeclion reflects eslimates

Infrastruclure inspeclion repair ilems expected to come from reporl presentation.




Approved Proposed Budget

Heritage Isle at Viera Community Development District

Reserve Fund FY 22/23

Chart of Accounts Classification

|REVENUES

S_peci_al Assessments
Tax Roll

12

oo \llcn:wnu;

|EXPENDITURES

TOTAL REVENUES

|TOTAL REVENUES AND BALANCE FORWARD

O_ther_I_Dh_ysical Environment
Irrigation Controller Reserve

Hardwood Prunning Reserve

~ New Tree Instillation Reserve
Irrigation Pump Station Reserve

_ Parks & Recreation

Pedestrian Bridge Reserve
Miscellaneous Parks and Recreation Reservg

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER EXPENDITURES

Proiected Projected Budget
Actual YTD ) Annual Budget Increase
Annual . Budget for
through Budget for| variance (Decrease)
Totals 2022/2023
03/31122 | 5010, | 2021/2022|  for vs

2021/2022 2021/2022 |

~ |'$ 14000 |$ 14,000 | $ 14,000 |$ - |$150,000 | $ 136,000
$ 14,000 | $ 14,000 | $ 14,000 | $ - |$150,000 | $ 136,000

'$ 14,000 | $ 14,000 | $ 14,000 [$ - |$150,000 | $ 136,000

$ - s - Is - s - [s 120008 12000

' $ - [$ - 1$ - |3 - |$ 10,000 $ 10,000
|3 - | $ 10,000 | $ 10,000
~ |$ 149,737 | $ 149,737 | $ 6,000 | $ (143,737)| § 60,000 | $ 54,000
s - |'s 8000|$ 8000 $ - |$ 8000]$ 5
'3 - |s - /s - |s - |$ 50,000 |$ 50,000
~|'$ 149,737 | § 157,737 | $ 14,000 | $ (143,737)| $150,000 | $ 104,000

| I
| $ (135,737)| $(143,737)| $ - ‘ $(143737)|$ - |$ 32,000
| i




Heritage Isle at Viera Community Development District 3
Debt Service
Fiscal Year 2022/2023

. . . . ' . Budget for
Chart of Accounts Classification ‘ Series 2013A-1 | Series 2013A-2 | Series 2017 2022/2023
— —_ ‘ I_ ——
REVENUES | |
Special Assessments | _ ‘
Net Special Assessments | $276.451.94 | $37,613.76 | $348,398.06 | $662,463.77
TOTAL REVENUES -

| $276,451.94 | $37,613.76 | $348,398.06 | $662,463.77
|

EXPENDITURES

Administrative

Financial & Administrative

Debt Service Obligation $276,451.94 | B $37,613.76 $348,398.06 $662,463.77
Administrative Subtotal | $276,451.94 ] $37,613.76 | $348,398.06 | $662,463.77
. | |
TOTAL EXPENDITURES | $276,451.94 ‘ $37,613.76 | $348,398.06 $662,463.77
= = ! ] ! =
EXCESS OF REVENUES OVER EXPENDITURES } $0.00 |  $0.00 |  $0.00 $0.00
Brevard County Collection Costs (2%) and Early Payment Discounts (4%): 6.0%
Gross assessments $704,433.52
Notes:

Tax Roll County Collection Costs and Early Payment discount is 6% of Tax Roll. Budgeted net of tax roll assessments.
See Assessment Table.

) Maximum Annual Debt Service less Prepaid Assessments received.




HERITAGE ISLE AT VIERA COMMUNITY DEVELOPMENT DISTRICT

FISCAL YEAR 2022/2023 O&M AND DEBT SERVICE ASSESSMENT SCHEDULE

2022/2023 O&M Budget
Collection Cost @

Early Payment Discount @
2022/2023 Total

2021/2022 O&M Budget
2022/2023 O&M Budget

Total Difference

2%
4%

PER UNIT ANNUAL ASSESSMENT

$946,227.10
$20,132.49
$40,264.98

$1,006,624.57

$694,205.00
$946,227.10

$252,022.10

Proposed Increase / Decrease

2021/2022 2022/2023 $ %o
Debt Service - Villa (Series 2013A-1/A-2) $293.76 $293.76 $0.00 0.00%
Operations/Maintenance - Villa $439.84 $606.68 $166.84 37.93%
Total $733.60 $900.44 $166.84 22.74%
Debt Service - Duplex (Series 2013A-1/A-2) $398.68 $398.68 $0.00 0.00%
Operations/Maintenance - Duplex $451.82 $618.66 $166.84 36.93%
Total $850.50 $1,017.34 $166.84 19.62%
Debt Service - SF 50 (Series 2013A-1/A-2) $482.61 $482.61 $0.00 0.00%
Operations/Maintenance - SF 50" $463.80 $630.64 $166.84 35.97%
Total $946.41 $1,113.25 $166.84 17.63%
Debt Service - SF 70’ (Series 2013A-1/A-2) $587.52 $587.52 $0,00 0.00%
Operations/Maintenance - SF 70" $482.97 $649.81 $166.84 34.54%
Total $1,070.49 $1,237.33 $166.84 15.59%
Debt Service - Condo (Series 2017) $291.54 $291.54 $0.00 0.00%
Operations/Maintenance - Condo $439.84 $606.68 $166.84 37.93%
Total $731.38 $898.22 $166.84 22.81%
Debt Service - Villa (Series 2017) $291.54 $291.54 $0.00 0.00%
Operations/Maintenance - Villa $439.84 $606.68 $166.84 37.93%
Total $731.38 $898.22 $166.84 22.81%
Debt Service - SF 50" (Series 2017) $478.96 $478.96 $0.00 0.00%
Operations/Maintenance - SF 50" $463.80 $630.64 $166.84 35.97%
Total $942.76 $1,109.60 $166.84 17.70%
Debt Service - SF 60" (Series 2017) $541.44 $541.44 $0.00 0.00%
Operations/Maintenance - SF 60" $473.39 $640.23 $166.84 35.24%
Total $1,014.83 $1,181.67 $166.84 16.44%




Debt Service - SF 70' (Series 2017)

$583.09

$583.09 $0.00 0.00%
Operations/Maintenance - SF 70’ $482.97 $649.81 $166.84 34.54%
Total $1,066.06 $1,232.90 $166.84 15.65%
Debt Service - Clubhouse $0.00 $0.00 $0.00 0.00%
Operations/Maintenance - Clubhouse $607.59 $774.43 $166.84 27.46%
Total $607.59 $774.43 $166.84 27.46%




UNITS ASSESSED
2013A-17A2DEAT 2017 DEBT
LOT SZE oam SERVICE M@ SERVICE "1
Vila (2013) 82 0 o
Duplex (2013) 146 146 0
SF 50(2013) an 369 [
SF70°(2013) 128 126 0
Condo 120 [ 19
Vit (2005) 23 [ 253
SF 50' (2005) 227 0 221
SF 60" (2005) 215 0 215
SF 70° (2005) 6 [ 6
Clubhouse 1 [ 0
TOTAL 1807 122 577

LEES Mowria Ctunty Commchom Coum (1] =t Faey Payment Discounts (4%):

Net Revenus lo bs Collected

™ Reflects 2 (Iwo) Serles 2017 prepayments and 5 (five) Serles 2013 propayments.

v punecy
NCAL YENN SEYIGE SCHEGy
ALUOCATION OF OAM ALLELERENT
MUBGET SMEIITAS BUDGET $66,000.00
COLLECTION COST @ 20% $16,720.24 COLLEGTION COSTS @ 20% $1.404 26
EARLY PAYMENT DISCOUNT @ 40% A3 FANLY PAYEINT (NCOUNT § an% $2,608 51
oam AT OLM AL LIS NT 570,212.72
Ay TOTAL % TOTAL TOTAL P binit rAY TOTAL % TOTAL TOTAL Per Unit
EACTOR AU EAUS BUDGET o8 EAGIOR HUDGET oay
100 6200 5.10% $47,762.06 558271 850 4100 280% $1,965 13 52397
100 148 00 2.09% 985,075 97 556271 075 109 50 7.47% $5,24834 $3595
100 100 2109% $216,184 68 $58271 1.00 ar100 2533% $17,78206 $47.93
1.00 12800 787% 74,585 63 350271 .40 17920 1229% sa sa907 $67.10
1.00 12000 747% 569,924 9 356271 050 6000 410% $2,675.80 $2097
100 25400 1581% $148,00784 58271 050 127.00 867% $6,087.12 52197
1.00 227.00 14.19% $132274.72 358271 1.00 2700 1550% 310,880 13 $47.03
1.00 21500 1328% $125282 23 $58271 120 25800 761% $12,365 96 $57.52
100 6300 392% 53671069 $58271 140 8220 802% $4,227.43 $67.10
1.00 100 008% sse271 558271 400 so0 027% 519172 $191.72
1507 00 100.00% $936,411.61 1464 90 100 00% §70212.77
($58.184.71) ($4.212.77)
$880.227.10 $6,000.00

FERLOT ARWUAL

EERUNIT

$606 62
61868
562064
5849.81

SERYICE®  SERVIGE™!  SERVIGE®

$258 58
535093
s42a81
5517.18
so00
so00
5000
soo0
$000
s000

—
IOTAL OAM  2013A1 DEBT 201A.2 DEBT

515.18
84775
$57.00
570.35
$000
$0.00
$0.00
$0.00
50.00
s0.00

0T gt

s000
50,00
s0.00
s000
629154
5291 54
$478.95
$541.44
$582 09
s0.00

ToTAL®

$30044
$1,017.34
$1,113.25
$121733
s898.22
$698 22
1,109 60
$1,181.87
$123290
577443

1 Reflects the numbar of tolal lals wilh Serles 2017, Serles 2011A-1 and Serla 2013A.2 dabl oulstanding

al
Annuzl debl servics assessment per kol adopled In connoction with Lha Series 2017, Serles 2013A-1 end Sarias 2013A-2 bond Issues  Annual assessment Includes principal, Infarast, Brevard Counly callection costs and aarly payment discounts,

@
Annual assessmant thal will appear on Novambar 2022 Brevard Gounly property fax bill. Amaunt shown Includes all applicable caunly colleclion costs and early payment discounts (up Lo 4% If pald early)




