
Bond # 107534211 Aripekao V-2, N-1, Phase 2
Infrastructu re Improvements

#20sD00011

SURETY PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

Thatwen THE vIERA coMPANyo hereinafter referred to as,.owner" and, TRAVELERS CASUALTY AND
SURETY COMPANY OF AMERICA. hereinafter referred to as "Suretyo', are held and firmly bound unto
the BOARD OF COUNTY COMMISSIONERS OF BREVARD COUNTY, FLORIDA, hereinafter referred to as
"Counh/", in the sum of $2,651,013.96 for the payment of which we bind ourselves, our heirso executors, successors
and assigns, jointly and severally, firmly by these presents:

WHEREAS, Owner has entered into a contract with the County dated the Ab-t day of ,Ionrnry ,
20_AA_, which contract is made a part hereof by reference.

NOW THEREFORE, the condition of this obligation is such that if Owner shall promptly and faithfully perform
said contract and complete the work contemplated therein by December 30th. 2023 thenthis obligation shali be null
and void, otherwise it shall remain in fult force and effect.

If the Owner shall be declared in default of said contract by the Countyo the Surety shall have sixty (60 days from
the date of said default within which to take whatever action it deems necessary in order to insure performance. If,
at the expiration of sixty (60) days from the date of said default, no arrangements have been made by the Owner or
surety satisfactory to the County for the completion of said contract, then the County shall have the right to complete
said contract and the Owner and Surety jointly and severally, shall pay all costs of completing said contract to the
County, including but not limited to engineering, legal and other costs, together with any damageso either direct or
consequential' which the County may sustain on account of the Owneros defautt of said contract. After the
expiration of the aforesaid grace period, the County shall have the additional right to contract for the completion
of said contract upon which the Owner has defaulted and upon the County's acceptance of the lowest responsible
bid for the completion of said contract, the Owner and Surety shall become immediately liable for the amount of
said bid and in the event the County is required to commence tegal proceedings for the collection thereof, interest
shall accrue at the rate of six percent (6%) per annum beginning with the commencement of such legal proceedings.
The County, in its discretiono may permit the Surety to complete said contractn in the event of Owner's default.

In the event that the County commences suit for the collection of any sums due hereunder, the obligors and each of
them agree to pay all costs incurred by the county, including attorney's fees.

EXECUTED this 3{! duy or Ap-u-. ,2aaL.

OWNER: THE VIERA COMPANY

t?u
J. Pokrywa, President
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