Business Impact EstimateAN ORDINANCE OF THE BOARD OF COUNTY COMMISSIONERS OF BREVARD COUNTY, FLORIDA, REGARDING RENEWAL OF THE HALF-CENT LOCAL GOVERNMENT INFRASTRUCTURE SURTAX KNOWN LOCALLY AS THE SAVE OUR INDIAN RIVER LAGOON SALES SURTAX; PROVIDING FOR RENEWAL OF THE LEVY OF THE SURTAX THROUGH DECEMBER 31, 2036, SUBJECT TO THE APPROVAL BY A MAJORITY VOTE OF THE ELECTORS OF THE COUNTY VOTING IN A REFERENDUM ON THE SURTAX, FOR THE PURPOSE OF FUNDING THE COUNTY’S SHARE OF THE COST FOR THE SAVE OUR INDIAN RIVER LAGOON PROGRAM; AMENDING CHAPTER 46, ARTICLE X, BREVARD COUNTY CODE; AMENDING SECTION 46-399. – SAVE OUR INDIAN RIVER LAGOON PROJECT TRUST FUND, BREVARD COUNTY CODE TO PROVIDE FOR THE DEPOSIT OF ALL SURTAX REVENUES IN A TRUST FUND AND RESTRICTION OF TRUST FUND EXPENDITURES; AMENDING SECTION 46-401. – EFFECTIVE DATE, BREVARD COUNTY CODE, TO PROVIDE FOR THE EXTENSION OF THE LEVY OF THE SURTAX THROUGH DECEMBER 31, 2036;  PROVIDING FOR A REFERENDUM; PROVIDING FOR NOTICE OF THE REFERENDUM; PROVIDING FOR BALLOT LANGUAGE; PROVIDING CONDITIONS TO THE HOLDING OF SUCH REFERENDUM; PROVIDING FOR SEVERABILITY; PROVIDING FOR REPEAL OF LAWS IN CONFLICT; PROVIDING FOR INCLUSION IN THE BREVARD COUNTY CODE; PROVIDING FOR EFFECTIVE DATES, FILING AND NOTICES, AND REPEAL.   


 In accordance with the provisions of controlling law, even notwithstanding the fact that an exemption may apply, Brevard County hereby publishes the following information:

1. Summary of the proposed ordinance: The proposed ordinance provides for notice and public hearing requirements to renew the ½-cent Save Our Indian River Lagoon Infrastructure Sales Surtax, Section 46-399 of the Brevard County Code, for ten years, subject to approval of the voters in a General Election referendum on November 3, 2026.  The purpose of the surtax is to fund the County’s share of reasonable and necessary capital improvements, capital maintenance and other projects and programs included in the Save Our Indian River Project Plan, as adopted by the Board of County Commissioners and amended from time to time, designed to improve water quality, fish and wildlife habitat, remove muck, and reduce pollution.

2. An estimate of the direct economic impact of the proposed ordinance on private, for-profit businesses in the County, if any:
(a) An estimate of direct compliance costs that businesses may reasonably incur: 
The ½ cent sales surtax was approved by the voters in 2016 for a duration of 10 years.  The subject ordinance would extend collection of the surtax for another 10 years.  There are approximately 33,800 total businesses operating in Brevard County.  The Florida Department of Revenue estimates revenue from the surtax in fiscal year 2026 will be $67 million.  Approximately $24 million is attributed to resident spending, $15 million to tourist spending, and $28 million from business spending.  Based on the annual collections estimated from businesses and the number of businesses operating in Brevard County, a good faith estimate of the direct economic impact of the proposed ordinance to the average business is a continuing annual collection of $828 if the tax is renewed.
(b) Any new charge or fee imposed by the proposed ordinance or for which businesses will be financially responsible: 
This is a renewal of an existing surtax, not a new tax.
(c) An estimate of the County’s regulatory costs, including estimated revenues from any new charges or fees to cover such costs: 
The Save Our Indian River Lagoon Program is an infrastructure program not a regulatory program.  The annual revenue estimate for fiscal year 2026 is $67 million. 

[bookmark: _Hlk139971024]3. Good faith estimate of the number of businesses likely to be impacted by the proposed ordinance: 
There are over 33,800 businesses in Brevard County who may be impacted by the surtax.

4. Additional information the governing body deems useful (if any): 
The economic value of the Indian River Lagoon was estimated by Balmoral Inc for the Indian River Lagoon National Estuary Program to be $28.3 billion annually.  The return on investment for restoration projects was estimated to be 24:1. A healthy lagoon is important to the local economy, public health, tourism, business recruitment and retention, recreation and quality of life.



