



RESOLUTION NO. 2024 - ____
RESOLUTION APPROVING A MODIFICATION TO THE PROPOSED 
ECONOMIC DEVELOPMENT INCENTIVE AGREEMENT FROM 
THE NORTH BREVARD ECONOMIC DEVELOPMENT ZONE (NBEDZ) 
ON PROJECT “TOPAZ”

WHEREAS, the Brevard County Board of Commissioners (hereinafter referred to as the “Board”) created the North Brevard Economic Development Zone (the “NBEDZ”) Dependent Special District under the powers vested in the Board by Chapter 125, Florida Statutes, Chapter 189, Florida Statutes and section 200.065(1), Florida Statutes; and 
WHEREAS, the Board approved Resolution No. 2012-113, adopting the NBEDZ’s written Economic Development Plan for the dependent special district, as developed and approved by the NBEDZ board of directors; and
WHEREAS, the NBEDZ board of directors, at its meeting held on May 12, 2023, and in accordance with its Economic Development Plan, approved the provision of an incentive to induce an economic development project known as “Topaz,” to choose a site location in Titusville and within the geography of the NBEDZ, for the establishment of a manufacturing facility that would employ up to 300 persons, earning an average annual wage of $89,466; and 
WHEREAS, the NBEDZ believes that inducing this project, with its stated goal of creating up to 300 new, permanent jobs would provide a significant economic impact to the greater Titusville area; and 
WHEREAS, the Board concurred with the decision of the NBEDZ board of directors, and approved the provision of this incentive to Project “Topaz” at a meeting of the Board held on September 12, 2023, at which time a draft copy of the proposed economic incentive agreement was presented to the Board for its review; and
WHEREAS, Project Topaz has requested a modification to the proposed economic incentive agreement, to provide for a definition on “base jobs,” and to establish the initial job year for which job creation in North Brevard would be tracked, per a requirement of the proposed agreement, changes which were approved by the NBEDZ at a meeting of its board of directors held on May 10, 2024.      
NOW, THEREFORE BE IT RESOLVED, THAT THE BOARD OF COUNTY COMMISSIONERS OF BREVARD COUNTY, FLORIDA does hereby approve this modification to the NBEDZ’s proposed economic incentive agreement with Project “Topaz.”    


DONE, ORDERED, and ADOPTED, in regular session, this 21st day of May 2024. 

ATTEST: 					BOARD OF COUNTY COMMISSIONERS 
OF BREVARD COUNTY, FLORIDA 


____________________________		_________________________________ 
Rachel M. Sadoff, Clerk			Jason Steele, Chair 

As approved by the Board on 05/21/2024


Approved as to legal form and content:

________________________________
County Attorney



