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AGENDA  REPORT
BREVARD  COUNTY  BOARD  OF  COUNTY  COMMISSIONERS

 
	AGENDA

	Section
	

	Item
No.
	










	
	

	SUBJECT: 
	APPROVAL OF RESOLUTION AND REAL ESTATE CONTRACT FOR SALE OF PROPERTY IN COUNTY-OWNED COMMERCE PARK IN TITUSVILLE 

	DEPT/OFFICE:
	   MANAGEMENT SERVICES & COMMUNITY SERVICES/
   COUNTY MANAGER’S   OFFICE

	Requested  Action:

	The North Brevard Economic Development Zone (NBEDZ) formally requests that the Board of County Commissioners (BOCC) approve a Resolution and Real Estate Contract permitting the sale of approximately 4.15 acres of land in the county-owned Spaceport Commerce Park in Titusville for $149,400.00 to the company known as Engineered Bonding Solutions, Limited Liability Company, and authorize the BOCC chair to execute all documents in connection thereof.   

	Summary  Explanation  &  Background:

	Engineered Bonding Solutions, LLC, d/b/a Acra Lock, is a manufacturing company that works in the composites and structural adhesives market, creating structural adhesives designed to bond chemically to most surfaces and thus provide a permanent lock or integrated assembly of steel, aluminum, engineered plastics, and high-performance composites.  The company currently leases approximately 8,000 sq. ft. of production space on Marina Road in Titusville that features state-of-the-art mixing and packaging equipment, yet has limited warehousing and office space.

After considering other industrial sites in Central Florida, the company has decided to purchase acreage in the Spaceport Commerce Park and construct a new 20,000 sq. ft. building, which would represent a local capital investment of approximately $1.38 million. 

The NBEDZ, acting as the county’s authorized agent for developing and/or inducing the development of lots within that county-owned business park, formally received and reviewed the company’s offer to purchase the land.  The NBEDZ approved a purchase offer from the company for $36,000 an acre at its October 11, 2019 board of directors’ meeting.  Following approval, however, the company elected to wait for several months before proceeding with the acquisition, to better understand the impacts of COVID-19 on its business model. Now that the company is ready to proceed, the NBEDZ requests that the Board of County Commissioners approve the sale as presented, and permit the real estate transaction to go forward, per Ordinance No. 2013-08.   

Fiscal Impact: Net proceeds from the sale would be deposited into a NBEDZ account for use on park-related expenditures only, as per Ordinance No. 2013-08.  

For More Information: Contact Troy Post with the NBEDZ, at 321-264-5205, or troy.post@brevardfl.gov.  

	Clerk to the Board Instructions:   Provide signed copy of adopted resolution and real estate contract to CAO and NBEDZ.  

	Exhibits Attached:   Copy of Resolution, Copy of Real Estate Contract, Exhibit A and Exhibit B   

	

	[bookmark: Check1][bookmark: Check2]Contract /Agreement (If attached):   Reviewed by County Attorney   
	Yes
	|_|
	No 
	|_|
	[bookmark: Check3]PR |_|
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Requested  Action:  
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Engineered Bonding Solutions, LLC , d/b/a Acra Lock,   is  a  manufacturing  company  that  work s  in the composites  and structural adhesives market ,   creating structural adhesives designed to bond chemically to most surfaces   and  thus provide  a permanent lock or int egrated assembly of steel, aluminum, engineered plastics, and high - performance composites.   The   company  currently  leas es  approximately 8,000 sq. ft. of  production space on  Marina Road  in Titusville that features state - of - the - art mixing and packaging  equipmen t , yet has limited  warehousing and office space .     After considering other industrial sites in Central Florida, the company has decided to purchase acreage in the  Spaceport Commerce Park and construct  a  new  2 0,000 sq . ft.  building ,  which would  repre sent a  local  capital  investment of approximately $1 .38 million.      The NBEDZ,  acting  as the county’s authorized agent for developing and/or inducing the development of lots  within th at county - owned business park,  formally received and reviewed the company’s   offer to purchase   the  land.  The NBEDZ   approved  a purchase  offer  from the company for  $3 6 ,000 an acre   at its  October 11 , 2019   board of directors’ meeting .   Following approval, however, the company elected to wait for several months  before proceeding with  the acquisition, to better understand the impacts of COVID - 19 on its business model.  Now that the company is ready to proceed, t he NBEDZ  requests  that the Board of County Commissioners  approve the sale as presented, and permit the rea l estate transaction t o  go forward, per Ordinance No. 2013 - 08.         Fiscal Impact:   Net proceeds from the sale would be deposited into a NBEDZ account for use on park - related  expenditures only, as per Ordinance No. 2013 - 08.       For M ore Information : Contact Troy Post with the NBEDZ, at 321 - 264 - 5205, or  troy.post@brevardfl.gov .    
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