SURETY PERFORMANCE BOND Bond No.: FIC0002622

KNOW ALL MEN BY THESE PRESENTS:

That we, CRE-JDG Indian River Preserve Owner LLC _hereinafter referred to
as “Owner” and, Frankenmuth Insurance Company , hereinafter referred to as
“Surety”, are held and firmly bound unto the BOARD OF COUNTY COMMISSIONERS OF BREVARD
COUNTY, FLORIDA, hereinafter referred to as “County”, in the sum of $_2,255,745.50 , for the

payment of which we bind ourselves, our heirs, executors, successors and assigns, jointly and
severally, firmly by these presents:

WHEREAS, Owner has entered into a contract with the County dated the day of
, 20 , which contract is made a part hereof by reference.

NOW THEREFORE, the condition of this obligation is such that if Owner shall promptly and
faithfully perform said contract and complete the work contemplated therein by _December, 30 .
20 26 | then this obligation shall be null and void, otherwise it shall remain in full force and effect.

If the Owner shall be declared in default of said contract by the County, the Surety shall have
sixty (60 days from the date of said default within which to take whatever action it deems necessary
in order to insure performance. If, at the expiration of sixty (60) days from the date of said default,
no arrangements have been made by the Owner or surety satisfactory to the County for the
completion of said contract, then the County shall have the right to complete said contract and the
Owner and Surety jointly and severally, shall pay all costs of completing said contract to the County,
including but not limited to engineering, legal and other costs, together with any damages, either
direct or consequential, which the County may sustain on account of the Owner’s default of said
contract. After the expiration of the aforesaid grace period, the County shall have the additional
right to contract for the completion of said contract upon which the Owner has defaulted and upon
the County’s acceptance of the lowest responsible bid for the completion of said contract, the
Owner and Surety shall become immediately liable for the amount of said bid and in the event the
County is required to commence legal proceedings for the collection thereof, interest shall accrue
at the rate of six percent (6%) per annum beginning with the commencement of such legal
proceedings. The County, in its discretion, may permit the Surety to complete said contract, in the
event of Owner’s default.

In the event that the County commences suit for the collection of any sums due hereunder,
the obligors and each of them agree to pay all costs incurred by the County, including attorney’s
fees.

EXECUTED this_ ’th  dayof  May ,20_26

CRE-JDG Indian River Preserve
Owner LLC
OWNER:

e

Anand Jobalia, Officer

Frankenmuth Insurance Company
SURETY:

Caroline Courtenay, Attorney-in-Fact




FRANKENMUTH INSURANCE COMPANY

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that Frankenmuth Insurance Company (the “Company”), a corporation duly organized
and existing under the laws of the State of Michigan, having its principal office at 1 Mutual Avenue, Frankenmuth, Michigan 48787,
does hereby nominate, constitute and appomnt: Kelsy Hoagland, Natasha Richardson, Melissa Ray, Elizabeth Kille, Caroline
Courtenay, Leigh McCarthy, Jill Kemp, Brook T. Smith, Raymond M. Hundley, Deborah Neichter, Barbara

Duncan, Jason D. Cromwell, James T. Smith, Michael W. Dix, William Precious, Ryan Britt, Mark Guidry,

Theresa Hintzman, Susan Ritter, Lynnette Long, Amy Smith, Jacob Motto, Suzanna Knight

Their true and lawful attorney(s)-in-fact, each in their separate capacity if more than one is named above, to make, execute, seal,
acknowledge and deliver any and all bonds, contracts and undertakings of suretyship, with the exception of Financial Guaranty
Insurance, provided, however, that the penal sum of any one such instrument shall not exceed the sum of:

Fifty Million and 00/100 Dollars (350,000,000}

This Power of Attorney is granted pursuant to the following Resolution duly adopted at a meeting of the Board of Directors of
Frankenmuth Insurance Company:

“RESOLVED, that the President, Senior Vice President or Vice President and each of them under their respective
designations, hereby is authorized to execute powers of attorney, and such authority can be executed by use of facsimile
signature, which may be attested or acknowledged by any officer of the Company, qualifying the attomey(s) named in the
given power of attorney, to execute on behalf of, and acknowledge as the act and deed of Frankenmuth Insurance Company
on all bonds, contracts and undertakings of suretyship, and to affix the corporate seal thereto.”

IN WITNESS WHEREOF, the Company has caused these presents to be signed and attested by its appropriate officers and its corporate
seal hcrsyatﬂ'é’fﬁgéd-this {7 dayof NV oveawndmer, 2023,
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Andrew H. Knudsen
President, Chief Operating Officer and Secretary
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Sworn to before me, a Notary Public in the State of Michigan, by Andrew H. Knudsen, to me personally known to be the individual and officer described
in, and who executed the preceding instrument, deposed and said the Corporate Seal and his signature as Officer were affixed and subscribed to said
instrument by the authority of the Company.

IN TESTIMONY WHEREOF, 1 have set my hand, and affixed my Official Seal this / 7 day of

4 WJM/ (Seal)

Susan L. Fresorger, Notary Pub¥c
Saginaw County, State of Michigan
My Commission Expires: April 3, 2028

>

I, the undersigned, Chief Executive Officer of Frankenmuth Insurance Company, do hereby certify that the forgping is a trd ?:;;:‘()rrect
and complete copy of the original Power of Attorney; that said Power of Attomey has not been revoked or rescinded and is in fuli force
and effect as of this date. rod

IN WITNESS WHEREOF, | have set my hand and affixed the Seal of the Comzany, this 7‘n'\day of /‘{ a , 020

(7

Fredérick A. Edmond, Jr.
Chief Executive Officer

ALL CORRESPONDENCE RELATED TO BOND VALIDATION AND/OR A CLAIM SHOULD BE DIRECTED TO VP
SURETY, 701 U.S. ROUTE ONE, SUITE 1, YARMOUTH, ME 04096



