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RESOLUTION NO. 2024-_________ 

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF 
BREVARD COUNTY, FLORIDA, APPROVING THE ISSUANCE OF NOT 
EXCEEDING $17,600,000 MULTIFAMILY HOUSING REVENUE 
BONDS OF THE BREVARD COUNTY HOUSING FINANCE 
AUTHORITY, BREVARD COUNTY, FLORIDA FOR THE OAK 
MEADOWS APARTMENTS PROJECT; AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, the Board of County Commissioners of Brevard County, Florida (the "Board"), 
by resolution adopted on February 8, 1979, declared a need for a Housing Finance Authority to 
function within both the incorporated and unincorporated areas of Brevard County, Florida, to 
alleviate a shortage of housing and capital for investment in housing within such areas of 
operation; and 

WHEREAS, the Board adopted Ordinance No. 79-09 on March 15, 1979, as amended by 
Ordinance No. 84-16, adopted on May 10, 1984 (the "Ordinance"), creating the Brevard County 
Housing Finance Authority (the "Authority"); and 

WHEREAS, the Florida Housing Finance Authority Law, Part IV, Chapter 159, Florida 
Statutes (the "Act"), provides that the Authority may issue bonds for the purpose of the Act; and 

WHEREAS, the Authority, on February 22, 2023, adopted a resolution (the "Resolution") 
to implement a financing plan in concept to issue Multifamily Housing Revenue Bonds (Oak 
Meadows Project), Series 2024 (the "Bonds") in one or more series and held a public hearing 
with respect to the issuance of the Bonds; and 

WHEREAS, the Board by Resolution No. 2023-136 adopted November 14, 2023, 
previously approved the issuance of the Bonds; and  

WHEREAS, the proceeds of the Bonds will be used (1) to finance the acquisition, 
rehabilitation, equipping and development of Oak Meadows project in Brevard County (the 
"Project") and (2) to fund Bond financing costs and Bond reserves; and 

WHEREAS, Cocoa Leased Housing Associates II, LLLP, a Minnesota limited liability limited 
partnership (the "Borrower"), and Cocoa Leased Housing Associates II, LLC, a Minnesota limited 
liability company, the borrower and general partner of the borrower of the proposed Bonds, 
respectively, have submitted the Indemnification Certificate attached hereto as Exhibit A; and 
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WHEREAS, Section 147 of the Internal Revenue Code of 1986, as amended (the "Code"), 
requires public approval of the Bonds and the Project by an applicable elected official (in this 
case, the Board), following a public hearing; and 

 
WHEREAS, such a public hearing following the public notice required by the Code was 

held by the Authority on August 28, 2024 (the "Hearing"), and the report regarding such Hearing 
is attached hereto as Exhibit B (the "Hearing Report"); and 

 
WHEREAS, at the Hearing reasonable opportunity was provided for all interested 

individuals to express their views, both orally and in writing, concerning the issuance of the Bonds 
and the Project; and 

 
WHEREAS, the Board has considered all comments and concerns, if any, expressed by 

such individuals; and 
 
WHEREAS, the Board desires to express its approval of the action taken by the Authority 

and its officials pursuant to the Resolution. 
 
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF 

BREVARD COUNTY, FLORIDA, that: 
 
Section 1. This resolution is adopted pursuant to the provisions of Section 1-181 of 

the Ordinance. 
 
Section 2. This resolution is adopted following the Hearing held by the Authority on 

August 28, 2024 with reference to the Bonds and the Project.  After consideration of the Hearing 
Report and the information provided to this Board, the Board hereby approves the issuance by 
the Authority of the Bonds in an aggregate principal amount not exceeding $17,600,000 for the 
purposes expressed in the Authority’s Resolution.  

 
Section 3. The County shall have no responsibility with respect to the repayment of 

the Bonds.  The Bonds and the interest thereon shall not constitute an indebtedness or pledge of 
the general credit or taxing power of the County but shall be payable solely from revenues 
pledged therefor pursuant to financing agreements entered into by and among the Authority and 
the Borrower and/or parties other than the County prior to or contemporaneously with the 
issuance of the Bonds.  Neither the County nor any of the members of the Board or staff of the 
County will have any obligation or liability, financial or otherwise, with respect to the Project or 
the Bonds. 

 
Section 4. The approval given herein shall not be construed as: (i) an endorsement of 

the creditworthiness of the Borrower or the financial viability of the Project, (ii) a 
recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the 
likelihood of the repayment of the debt service on the Bonds, or (iv) approval of any necessary 
rezoning applications or approval or acquiescence to the alteration of existing zoning or land use 
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nor approval for any other regulatory permits relating to the Project, and the Board shall not be 
construed by reason of its adoption of this Resolution to make any endorsement, finding or 
recommendation or to have waived any right of the Board or to have estopped the Board from 
asserting any rights or responsibilities it may have in such regard. 

Section 5. Resolution No. 2023-136 of the Board is hereby rescinded and of no further 
force and effect. 

Section 6. This resolution shall take effect immediately upon adoption. 

This Resolution passed and adopted this 22nd day of October, 2024. 

BOARD OF COUNTY COMMISSIONERS OF 
BREVARD COUNTY, FLORIDA 

(SEAL) By: 
 Jason Steele, Chair 

Attest: 

By: 
 Rachel M. Sadoff, Clerk of the Circuit  
 Court and Ex-Officio Clerk to the Board 
 of County Commissioners of Brevard 
 County, Florida 
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