Bond No. 800142977
SURETY PERFORMANCE BOND
Re: Egrets Reserve Ph 5
Subdivision No. 19SD00013/22FM00014
KNOW ALL MEN BY THESE PRESENTS:

That we, Egrets Landing MI, LLC , hereinafter referred to
as “Owner” and, Atlantic Specialty Insurance Company , hereinafter referred to as

“Surety”, are held and firmly bound unto the BOARD OF COUNTY COMMISSIONERS OF BREVARD
COUNTY, FLORIDA, hereinafter referred to as “County”, in the sum of $ 2.749.571.00 , for the
payment of which we bind ourselves, our heirs, executors, successors and assigns, jointly and
severally, firmly by these presents:

WHEREAS, Owner has entered into a contract with the County dated the 6 day of
January , 2023 , which contract is made a part hereof by reference.

NOW THEREFORE, the condition of this obligation is such that if Owner shall promptly and
faithfully perform said contract and complete the work contemplated therein by January 6
20_24 _, then this obligation shall be null and void, otherwise it shall remain in full force and effect.

If the Owner shall be declared in default of said contract by the County, the Surety shall have
sixty (60 days from the date of said default within which to take whatever action it deems necessary
in order to insure performance. If, at the expiration of sixty (60) days from the date of said default,
no arrangements have been made by the Owner or surety satisfactory to the County for the
completion of said contract, then the County shall have the right to complete said contract and the
Owner and Surety jointly and severally, shall pay all costs of completing said contract to the County,
including but not limited to engineering, legal and other costs, together with any damages, either
direct or consequential, which the County may sustain on account of the Owner’s default of said
contract. After the expiration of the aforesaid grace period, the County shall have the additional
right to contract for the completion of said contract upon which the Owner has defaulted and upon
the County’s acceptance of the lowest responsible bid for the completion of said contract, the
Owner and Surety shall become immediately liable for the amount of said bid and in the event the
County is required to commence legal proceedings for the collection thereof, interest shall accrue
at the rate of six percent (6%) per annum beginning with the commencement of such legal
proceedings. The County, in its discretion, may permit the Surety to complete said contract, in the
avent of Owner’s default.

In the event that the County commences suit for the collection of any sums due hereunder,
the obligors and each of them agree to pay all costs incurred by the County, including attorney’s
fees.

EXECUTED this _6th day of _January , 2023

K Egreisjnding Mw

SURETY:, Atlantic Specialty Igsufance Company

Lan fomol_—

Karen Bachy, Attorney in Fay
Florida NR License# P110956
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INsURANCE Power of Attorney

Surety Bond No: 800142977 Principal: Egret's Landing MI, LLC
Obligee: Board of County Commissioners of Brevard County, Florida

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, a New York corporation with its principal office in Plymouth,
Minnesota, does hereby constinite and appoint: . KarenBachy = eachindividually if there be more than one nomed, its true and lawful Attorney-in
-Fact, to raake, execute, seal and deliver, for and on its behalf as surety, any and all bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature
thereof; provided that no bond or undertaking executed under this authority shall exceed in amount the sum of; sixty milifon dollars ($60,000,000) and the exccution of such
bonds, recognizances, contracts of indemnity, and all other writings abligatory in the nature thercof in pursuance of these presents, shall be as binding upon said Company as if
thoy had been fully signed by an authorized officer of the Company and sealed with the Company seal. This Power of Attomney Is made and executed by authority of the
following resolutions adopted by the Board of Directors of ATLANTIC SPECIALTY INSURANCE COMPANY on the twenty-fifth day of September, 2012

Resolved: That the President, any Senior Viee President or Vice-President (each an “Authorized Officer”) may execute for and in behalf of the Company any and
ali bonds, recognizances, contracts of indernity, and all other writings obligatory in the nature thereof, and affix the seal of the Company thercto; and that the
Authorized Officer may appoint and authorize an Attlorney-in-Fact to execute on behalf of the Company any and all such instruments and to affix the Company
seal thereto; and that the Authorized Officer may at any time remove any such Attorney-in-Fact and reveke all power and authority given to any such Attomey-in-
Fact.

Resolved; That the Attorney-in-Fact may be given full power and authority to execute for and in the name and on behalf of the Company any and all bonds,
recagnizances, contracts of indemuity, and all other writings obligatory in the nature theteof, and any such instrument executed by any such Attomey-in-Fact shall
be as binding upon the Company as if signed and sealed by an Authorized Officer and, further, the Attorney-in-Fact is hereby autharized to verify any affidavit
required to be attached to bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof,

This power of attomey is signed and sealed by facsimile under the authority of the following Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY
INSURANCE COMPANY on the twenty-fifih day of September, 2012:

Resolved: That the signature of an Authorized Officer, the signature of the Secretary or the Assistant Secretary, and the Company seal may be affixed by
facsimile to any power of attorney or to any certificate relating thereto appointing an Attarney-in-Fact for purposes only of executing and sealing any bond,
undertaking, tecognizance or other written obligation in the nature thereof, and any such signature and seal where so used, being hereby adopted by the Company
as the original signature of such officer and the criginal seal of the Company, to be valid and binding upon the Cornpany with the same force and effcet as though
manually affixed.

IN WITNESS WHEREQF, ATLANTIC SPECIALTY INSURANCE COMPANY has caused these presents to be signed by an Authorized Officer and the seal of the Company
to be affixed this fifth day of March, 2020.

By
Paul I, Brehm, Senior Vice President

STATE OF MINNESOTA
HENNEPIN COUNTY

On this fifth day of March, 2020, befose me personally came Paul §. Brehm, Senior Vice President of ATLANTIC SPECIALTY INSURANCE COMPANY, to me personally
known to be the individual and officer described in and who executed the preceding instrument, and he acknowledged the execution of the same, and being by me duly sworn,
that he is the said officer of the Company aforesaid, and that the seal affixed to the preceding instrumenit is the seal of said Company and that the said seal and the signature as
such officer was duly affixed and subscribed to the said instrument by the aothority and at the direction of the Company,

(b Bl NOTARY PUBLIC - MINNESOTA %ﬁm ’"f/

SRV My Commission Expires
s January 31, 2028

Notary Public

1, the undersigned, Assistant Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY, a New York Corpomtion, do hereby certify that the foregoing power of atorney
is in {ull force and has not been revoked, and the resalutions set forth above are now in force.

Siguied and sealed. Dated__6th _ dayof ___January, 2023

Christopher V., Jerry, Secretary




